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TKURXJKRXW LWV KLVWRU\ WKH &RQJUHJIJDWLRQ RI WKH 6LVWF
UHODWLRQVKLSYV ZLWK QHLJKERUV DQG JURXSYVY FDOOHG WR O]
-RKQ 8 7KHVH UHODWLRQVKLSY KDYH OHG WR WKH ODUJH J
RI WRGD\ ZKLFK LQFOXGHYV 6LVWHUYV $VVRFLDWHYV 1
SDUWQHUYVY DQG YROXQWHHUV LQ FRXQWULHYV

2XU FRPPXQLW\ RI WHQ ODLQH 6LVWHUV RI 6W -RVHSK RI /\RQ
PDQ\ GLYHUVH JURXSV LQFOXGLQJ DJUpJpH DVVRFLDWHV DQC
D JURXS ZKR JDWKHUV RQ ORQGD\V WR ®& KXIDHEKWM B Q UMKQHH tRAKSI
ORFDO FLYLF DQG QRQ SURILW RUJDQL]DWLRQV ZKR FDPH WRJ
-RVHSKpV 1DWXUH 6DQFWXDU\ D ZHOFRPLQJ SODFH ZKHUH DQ
FDULQJ IRU WKH HDUWK EXLOG FRPPXQLW\ LQWHJUDWH WKHL
EHDXW\

7TKIBVVRFUDHMOHDWLRQVKLS LV RQH WKDW GDWHYV EDFN WR WKH |
-RVHS&®&WVRFLDWHYV RI WKH &RQJUHIJDWLRQ RI 6W -RVHSK DUH .
OLYH DQG VKDUH WKH PLVVLRQ RI XQLW\ ZLWK WKH 6LVWHUYV
DOO RI FUKBWDRQH VHFWRU RI 6LVWHUYVY KDV EHHQ LQ UHODWI
$VVRFLDWHYV IRU WKH SDVW IRXU GHFDGHV

/ \R5 $WRADMV 3 DWW/ + DFNHW DYH

$ VXP P HUJDWHUQJ R 6 MMY DQG &KDP SIRQ DQG' RV YRXUITXH Z KR UHQHZ HG
$WRFADWV D IHZ \ HDY/ DJR WHUFRP P W& HOADVWWD@O0 IMQJ 1URP
SKRWR / HZH®' DLI®IDQG&KHY B P I\

& ROMOXHG RQ SDIH
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7KHUH DUH 6LVWHUV RR@\8UHRNHHSK RI /

WKURXJKRXW WKH (DVW DQG OLGGOH (DVW+LQFOXGLQJ (J\SW
/JHEDQRQ 3DNLVWDQ ,QGLD 6UL /DQND DQG PDQ\ RWKHU
UHJLRQV GIHIFSMGDE\ RQJRLQJ YLROHQFH

1HDU %HLUXW RXU VLVWHUV UHPDLQ UHODWLYHO\ VDIH LQ Wk
YLOODJH \HW GDLO\ OLIH LV PDUNHG E\ WKH GLVUXSWLRQ RI "
FHDVHILUH DQG E\ QHZ ZDYHV Rl SHRSOH GLVSODFHG IURP WK
ERUGHU UHJLRQV +DOI RI WKH FRP P XQ k¥ Pkt @ Sy Y ZLWK
PHGLFDO QHHGV %HFDXVH DFFHVV WRGPWREIMYDIE FDWHRKDV EH |
LQWHUUXSWHG WKH\ DUH QRZ EHLQJ FDUHG IRU DW KRPH GD!
DQG QLJKW E\ WKHLU VLVWHUV

$V WKH\ KDYH DOzD\V GRQH WKH VLVWHUV FRQWLQXH WR OLY
UHDFKLQJ RXW EH\RQG WKHLU RZQ QHHGYV WR DFFRPSDQ\ QHL.
DVVLVW DOO ZLWKRXW GLVWLQFWLRQ

I 7 KLV VSULQJ ZH UHFHLYHG KHDUWEUH
Ce8] 7S EES ! T¢™£8 5DKL WKH SDULVK SULHVW RI WKH VP|

e §- "o ££85 n! $85¢739 DQG D FORVH IULHQG RI RXU VLVWHUV

1§ THCS 09 ¢C™MEFeBO £y WDQNSIMUHU WKH 2FWREHU  +DPDV DW
s V UDHO PDQ\ IOHG WKH YLOODJH EXW
VHUYH WKRVH ZKR FRXOG QRW OHDYH +LV FRXUDJHRXV SUHVI
PRVW YXOQHUDEOH +LV GHDWK KDV GHYDVWDWHG WKH YLOOL

2XU VLVWHUYV KDYH EHHQ LQ .DODWID ORREBIPRKHI W.R/DIMHUWHDWHYH
.DOD\D RU VHUYHG IRU PDQ\ \HDUV KRLW KB PRDUIHWK RD\VFFRKKRRD
GHDU IULHQGV DUHHUIOWW RR RWPRAQYL WX |

$QG VWLOO WKH PLY¥VHRREFRWD WRFXFHN FD U UDMALTRGD KHYVWRURN
JDWKHU FKLOGUHQ DW WKHLU VFKRRIOD®DNTKE K ¥ HGFRFRR O/\K D L
GLVSODFHG DQG FRQWLQXH DFFRPSDQ\LQJ XQLYHUVLW\ VWXG
FKRRVH SUHVHQFH UHODWLRQVKLS DQG IDLWKIXO ORYH

' H KROG LQ SUD\HU DOO ZKR OLYH ZKHUH YLROHQFH DQG FRQ
YXOQHUDEL® ZW\WKDQN \RX IRU \RXU FRQWLQXHG SUD\HUV DQ

> @ MM X3 ' RGRYDQ * HQHUDGB XSHURU 6 MMY Rl 6 W- RVHSK R /\ RQ DQG 7RQL) UHGHWH
&6- $IWIpH : LOUBZ 0 DIQH FRONEXWG \R WLV DMF®!
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$VVRFLDWHY UHVSRQG WR WKLV FDOO WR JURZ LQ
UHODWLRQVKLS ZLWK PR WRH DQRWKHU

GHDU QHLJKERU WKURXJK SUD\HU DQG JDWKHULQJV
DQG E\ HPERG\LQJ WKH VSLULW RI XQLI\LQJ ORYH LQ
WKHLU GDE\OXRFILDHWHY H[SUHVV WKHLU FDOO

WR OLYH WKH FKDULVP WKURXJK DQ DQQXDO
FRPPLWPHQW ZKLFK XVXDOO\ WDNHV SODFH GXULQJ
WKH \HDUO\ 6LVWHUV DQG )ULHQGV UHWUHDW

W ZDV GXULQJ DQG DIWHU WKH 6LVWHUV DQG
JULHQGYVY UHWUHDW WKDW WKH 6LVWHUVY VWDUWHG WR
HISORUH ZHOFRPLQJ D QHZ JURXS WR OHDUQ

DERXW DQG GLVFBVYQREFHPRWFLWQJI D

IRUPDOL]JHG KLVWRULFDO ZD\ Rl EHLQJ L
UHODWLRQVKLS ZLWK WKH 6LVWHFL%@/ HQ]\% iy QG
ZLWK HDFK RWKHU Z K \KH 6 DAMLY

'XULQJ WKDW UWBDWUBRXMH®® KDG OHG XV LQ D VKDUHG MRXUQH
VSLULWXDOLW\ RI WKH 6LVWHUV RI 6W -RVHSK :LWK DOO WKF
PRUH DERXW DQG IURP RQH DQRWKHU DQG GHHSHQ RXU UHOD)

%\ WKH JXLGDQFH RI WKH 6SLULW WG&B HMSSIR@® FD PMH WR > R
ILYH JDWKHUHG ZLWK $Q ¥YMHDSD QEIPRIYL DY EHIJLQ OHDUQLQJ P
WKH KLVWRU\ RI WKH &RQJUHJDWLRQ DQG WR VKDKWHKRZ WKH
RWKHUV KDYH DOVR MRLQHG WKH GLVFHUQPHQW SURFHVV DQ

/ \R5 ' IVFHWIQ) FDQACGDMY 0 DUKD 6 TXWHY 6 D® +DZ RRG ' RQQYD DQGO INH

+ HDYHQHU 6 U$ QIHD DQG 6 U - DCHADWRXUIIAN DIRHIQ) RQ$SUD 2 WHUGVFHQIQ]
FDQACDWV DUH 6 DUDK 6 ILRY Z KR IRIGHG WLV P HHMQJ YID=RRP  6DUD' RCQRYDQ
$QUHW 5 IRX] DQG. DM 1 HZ NN

T 1.z 0) AAEB



2XU PRVW UHFHQW JDWKHULQJ ZDV D EDUBH¥XBUHGE QPLEHQLHA
PHDO ZLWK FRQWULEXWLRQV IURP DOO DQG ZH VKDUHG RXU \
ZLWK YRIGUDFW ZH FRQWLQXH WKH MRXUQH\ RI VKDULQJ RXUVHC(
ZH ORRN IRUZPQGXDR IKHNVHUV DQG )ULHQGYV UHWUHDW LQ 2F
FKRRVH WR PDNH WKH FRPPLWPHQW WR MREWQVWKIHDOMHWWHUV R
UHODWLRQVKEERRHIXO EOHVVLQJ WR JURZ WKH -RVHSK )DPLO
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$V SDUW RI RXU FRQWLQXLQJ VHULHV IRFXVLQJ RQ WKH IRXQG
I1DWXUH 6D QFRWWBUV LVVXH ZH DUH IHDWXULQJ7WRBRHOMHQQRES F
.07UDLOV

‘KHQ WKH 1DWXUH 6DQFWXDU\ ZDUDRRQ &KDG& [EHHQ L@ H[LVWHC

\HDWY) HQWLUHO\ YROXQWHBIUO®HAD Y URXED WHIG ZLWK WKH LC
PDLQWDLQ UHFUHDWLRQDO WOQBLOYR IRULRWKW H RFRIFDU@LWVH IR U
7KURXJK D YDULHW\ Rl SXEOLF GRQDWLRQV DQG WUDLO ERQG
JUDGXDOO\ HPHUJHG ZLWKLQ VHYHUDO &HQWUDO ODLQH WRZQ
OHVVDORQVNHH 5LYHUYV

7KH WUDLOV KDYH EHHQ EXLOW ZLWK HDVH RI DEFHVV LQ PLQC
2HDV\3 WR XVH DQ®& % BFAMDVWLBEOH ZLWK WUDLOKHDGY ORFDW!¢
'LWK D GLYHUVLW\ Rl WHIWLEFERXDQ | URKHHBIVD WHRDGYDULHW\ Rl WU
DVVRUWPHQW RI VNLOO 7aKHHY W O B LODQ/G DIUGHWIHQ\HR/ W8 HQ \HDU UR X
WKH\ DUH DFFHVVLEOH IRU ZDONLQJ ELNLQJ DQG HYHQ VQRZ
FRQGLWLRQV DOORZ

&RPPXQLW\ VXSSRUW Rl WKH WUDLO V\VWHP KDWEBMQ UREXV\
SURSHUW\ RZQHUV KDYH JLYHQ SHUPLVVLRQ IRU WUDLOV WR E
WRZQV KDYH DUUDQJHG ULJKW RI ZD\ SHUP L W\DILRWYVKIRWY GKRE EL

PLOHV RI WUDLOV LQ WRIIDNRYQDY BDLUQMORZ %HQWRQ DQG
: DWHUYLOOH

(HIRUWV WR H[SDQG DQG LPSURYH WKH H[LVWLQJ WUDLO DORQ
RQJRLQJ &XWHHQWODLO H[WNQWR FHRP BWRDKPWR WKH HGJH R
SURSHMRLQLQJ WKH 6-16 SHULPHWHU WUDLO DW WKH ZRRGHG
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([SDQVLRQ RI WKH 6-16 WUDLO LV FXUUHQWO
DOzD\V PRUH ZRUN WR EH GRQH RQ WKH H[LV
WKH WOLO V\VWHP (DFK \HDU RQ WKH ILUVW
.07UDLOV FHOHEUDWHYV WKWRFDWWRQRM® +LNL:
21IDWLRPDL@ 'D\® WR JDWKHU YROXQWHHUV WHEF

"KHWKHU VSUXFLQJ XS IRRWSDWKV RU FOHDULQJ VWRUP GDPD

QHHGHG WR NHHS WKH WH®\RMW RHHD B EWHDGEHLQ YROXQWHHU
RUJDQL]DWLRQ LQ RWKHU ZD\V FDQ VHQG DQ HPDLO WR NPWL

.07UDLOV KDYH EXLOW D JHP RI D WUDLO V\VWHPVK® W KRX K H D
DUH LQWHUHVWHG LQ JHWWLQJ VRPH H[HUFLVH WDNLQJ WKH
VWDQGLQJ RQ D TXLHW SDWK WR OLVWHQ WR WKH ZLQG EOR?Z
WUDLOV DUH DOO D VKR UMMWAWPIHY W R UHVD RX\WZDQG HQMR\ WKH
WUHDVXUHYV
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-XVW LQ WLPH IRU 6SULQJ DV ZH ZHUH DZDLWLQJ WKH UHWXI
PHDGRZV RI ODLQH /DXUDSRRIDPHENBBHFHARQLRY BKIRIJUDP RI
WKH 6RPHUVHW &RXDWHNGBRIRQUVRGYDWLRQ 'LVWULFW 6:&" VI
DQG HGXFDWLRQDO SUHVHQWDWLRQ RQ JUDVVODQG ELUGV D

/DXUD ILUVW VKDUHG VRPH EOHDN VWDMWHENVWA M\8 HEHBY ®UH F
HQGDQJHUHG WKUHDWHQHG RU LQ VLJQLILFDQW GHFOLQH L
EREROLQNV PHDGRZODUNV ODUNV DQG VDI SQEWUH\G ®WDWH
DQG &DQDGD KDYH VHHQ WKH ORVV RI ELRRURE EWHRGWQD
RI 6FLHQKHVH GHFOLQHY DUH GXH WR KDELWDW ORVV FKDQJ
DQG RWKHWKBIFWRRWBVQHZV LV WKDW WKHUH LV VRPHWKLQJ Wt
WKHVH WUHQGY FRQVHUYDWLBQUZRNX&WXWD\DROUNHQID BPWK V L
RZQHUUDVVODQG ELUGY FDQ FRQWLQXH WR KDYH WKH EUHHG
QHHG ZKLOH IDUPHUV FDQ FRQWLQXH WR XVH WKHLU ODQG I

LV PDQDJLQJ D KD\ ILHOG GHOD\LQJ D FXW
WKH JUDVVODQG ELUGY WKH RSSRYURWXQLW)\
ILHOGV WKDW DUH QRW QHHGHG IRU OLYHV!
JUDVVODQG VWDQGLQJ XQWLO RYLRONS M XX/ \WW
IRU WKH ELUGV EXW IRU SROOLQDWRUV DQ
IHHG DQG FRYHU

%REROLQNV WUDYHO WKH ORQJHVW GLVWD
ZKHQ WKH\ PLJUDWH FRPLQJ$WRFR WY QDU D
3DUDJXD\ DQG7RHRORYLBQW WKHPVHOYHV ZL
HDUWRKRPIJQHWLF ILHOGV XVLQJ WKH LURQ R]
FDYLWLHV WR WUDYHO WKH PLOH MRXL

%REROLQNV KDYH VWURQJ VLWH ILGHOLW\
VDPH EUHHGLQJ JURXQG¥KW BD O®HVERE RIOD Q
XVXDOO\ DUULYH ILUVW IROORZHG E\ WKH |

ZHHNV OMHWBOHYV EXLOG QHVWY LQ ODWH OD\ RU HDUO\ -XQH
LQWR HDUORALVXNON ZK\ D ILHO GHRIAMVQIRQFKKIXHFRIRI YLDEOH ERER

G

T 1.z 0) AAE



/IDXUD VKDUHG WKDW FOLPDWH FKDQJH DQG VRODU GHYHORSI
JUbvVvvODQG ELUGV *UDVVODQGY DUH PDWXULQJ HDUOLHU LQ
HDUOLHU DQBODDHOLKIWUYHVWLQJ FDQ DOVR FKDQJH WKH TXD
ZKLFK LV ZK\ VRPH IDUPHUV FDTXHUWH ZNLUWHWRDRFKYEHHYMWJ GR!
GHWHUPLQH ZKHWKHU WKH ELUGY QHVW LQ VRODU GHYHORSF

%DFN WR WKH JRRG QHZV DQG ZRUN WKDW LV EHLQJ GRQH WF
IDUPHUV 6LQFH ZKHQ WKH &R QVHSYY O BHI\RIQ& RACKOHD BKRDUYIHW
ZRUNHG WR SURYLGH QHVWLQJ KDELWDW ZKLOH EDODQFLQJ \
DQG ODQGRZQHUV ZLWK JUDVVODQGY ZH ZRXOG QRW KDYH Q
ZK\ LW LV LPSRUWDQW WR VXSSRUW D QRU WK FRIJ QLY IR FAUKVH DRRED
ODQGRZ¥JHOWOLHY KDV EXLOW VWURQJ UHODWLRQVKLSYV ZRUNI
ILQG EHVW ILW SIHUAWUFWXYSBABW WKDW EHQHILWY DRB WKH
*UDVVODQG % L8IG CBURHWHIKVQ G R X W

27KLV SDVW \I$DSODORQBURWHFWHG PRUH WKDQ DFUHV R

PRUH WKDQ ODQGRZQHUV DQG ODQG WUXVWV WKURXJKRXV
EUHHGLQJ SDLUV RI EREROLQNYV PHDG R ZBEIELNMVL BRQBIQED\Y D
DFUHV SUHYLRXVO\ HQUROOHG LQ WKLV SURJUDP DUH EHL

ZLWKRXW IXUWKHU QHH®HRWU DWAWQ Y Y® GREUED 8 H R MKHDR/G R X W

/ILVWHQLQJWRU/BDWKHWQPWDWLRQ ILOOHG PH ZLWK KRSH WKHUH I
WDNHQ WR SURWHFW DOO RI FUHDWLRQ DQG WR VKDUH WKH
QRQ KXPDQ , EHOLHYH WKLV LV WKH UHFLSURFLW\ DQG XQLR
WKH ZRUOG

, ] \RX ZRXOG OLNH PRUH LGUBOPDWYRSUPERKW VWIOHDVH FRQW
HPDLOLQJ LQIR#$J$0OOLHV RUJ RU YSMOMLAHN WVKIHLU ZHE VLWH

° B3 - &' SEEICE * £omtoeEC] B8 ™ Lose S8§C) | S19p &
S TEQST™M T - S™ £p Zoemi £0g 55, b 88C n BXoe £p
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W ZDV D FRRO 6DWXUGD\ PRUQLQJ SHUIHFW IRU D ZRUNVKRS
SUHIHU FRROHU ZHDWKHU IRU JURZWK %DUEDUD VKDUHG WKD
DV WKH JURXQG KDV ZDUPHG XS WR GHJUHHV 6RPH H[DPSO}
VSLQDKKIVH ZHUH DOO SODQWIDE GPQWKHG ORQVID@QRDWLRQ D FR
ZHUH SODQWHG VXPPHU VEYDRIEDDQG/SRNMOMERXW WKH DGYDC
"FRPSDQLRQ ZRDRXWILWY SODFLQJ FHUWDLQ SODQWY WRJHWKHU
PRWKV DQG LQVHFWV WR PD[LPL]H VSDFH DWWUDFW SROOLQ

( DU SO YDUEDDY 3 UHVHQIMRQ 3 HHQQDY DOIQ) RQRQY

&OLFN WRUDIFFHVV D KDQGRXW VKDUHG DW WKLV ZRUNVKRS 3
3HVWV p

2Q D EHDXWLIXO 6DWXUGPLPR GDRRWY LQ DR'G WKH OLG ODLQH
3HUPDFXOWXUH *URXS 003 KHOG WKHKUY BRQUX B BRXMDQ WRDIEO
EDVLO JHQRYHVH EDVLO OHPRQ EDOP FXFXPEHUV DQG EHHI
RI WKH SODQWV LQF®X\ZDE ZG WK B L0OOBHE DR O WKLH VD @RO®NOR ZH
DORH DQG D IHZ RRNVB®VYRQKND\G VRPH VHHG SI
VKDUH DORQJ ZLWK KDQGRXWV RQ EHVW SUDF

@ - .70 AAE



,Q ODUFI$QEHOD zDV LQMUWHBOMR \RIQJ RI D QHZ KRPH FRPSOH
+XPDQLW\ YROXQWHHUV 6NLS 3UDWW ZKR FRRUGLQDWHG WK
FRRUGLQDWHG WKH EXLOG IRU WKLV KRPHL R BBHIRBOD WRWH
WKH VKDUH D EOHVVLQJ DW WKH KRXVHZDUPLQJ FHOHEUDWLR
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$V RXU QDWLRQ FRPPHPRUDWHYV \HDUV RI LQGHSHQGHQFH
FKDOOHQJLQJ WLPHLWQZRXO & IE\HVRDY\ WR MXVW OHW LW SDVV
<HW ZH NQRZ IURP WKH SDVW WKDW AMXIOMUB HKIDLR-GEFHBQ @ VRO
SURJUHVY QHYHU FRPH IURP OLYLQJ LQ IHDU DQG FRPSODFHQC

/ LH DQG @EHW DUH DZ D\ VD Z RINIQ SIRI UMW \WH Z RIN
R VRADOMWIEH DQG UHVSHALQ KXP DQ AJ QW P X\WEH
RQIRQJ DQGHDFK FMY HQ KDV D URGI IQ SURP R \WH
FRP P RQJRRG : HZ IOCRANDOCR 2EL)3 WIQIV EXWZ H DX
FDQP DN\H D GLIHHQAH ) RBZ Q) \WH H DP S®IR RXU
IRXQEHY RXUGDI® MMQJ P X\WWHQUXUH \WDVWKRSH Z L@
QHYHUIDGHDZ D\ EXWP XVWEH \WH \WIRQ) TN WDWBDGY
\R DRURQY \WDVZ LOEUQ] 1UHHGERP  DQG XQW IRUD@KXP DX
EHQIV Z KR @/H LQ RXUFRXQW DQG LQ RXUZ R

7KW - XEI®H ,QGHSHQGEHQRH' D IV DQ RSSRUWNGQH \IP H\R
UHOPWRQ RXURZ QIDP I® KHIMWH R KRZ ZH JRWKHH

\WH FKDE®IQI HV DQG VDFULIEHV RXUDQFHVRY IDFHG \WH

SHWHYHDQFH WH GHP RQADWG 3 RQGHUIRUD P RP HQ)

\WH LP DI H DWII KWAKH 6 \BAYH R! / IEHW D\ P ERCR

IUHHGRP  IQVSIDIRQ DQG KRSH $ J VYR RXUFRXQW 1URP

\WH SHRSBIR ) DQFH 6 FXGWU) WGUE $XI X\AM

YDUKRTLY FUHDIRQ EHFDP H NQRZ QDV/ [EHW

(QOLJKWHQRQI &H 6 WD WRUFK LVRI WPERKWHQPHQID\OLJIKWL
WR IUHHGRP DQG VKRZLQJ XV¥HUKFHURZW KU WRUHEHQWY OLJKW
WKDW DUH OLNH VXQ UD\V UHDFKLQJ RXW WR WKH ZRUOG WK
$PHULFDQ LQGHSHQGHQFH DQ®&MVRKDHQE RDQEOLKODHMNMOHY DW |
VLIJQLI\ /LEHUW\ EUHDNLQJ IUHH IURP ERQGDJH

KWWSV V@WDIN X HRIOL EMDWAXH RI OLEHUW\ RYHUYLHZ KLVWRU\

153 §-£€ 3879-£€] BEE]D-£C] « O™ T8RS CHEE VTR 2SS OES
p!5~e E™! SREBS £E- £C] "55j H0eS £S5 ASC™ 0585 o5 o £j 5885 n3§:E§ E
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%HORZ LV WKH IDPRXV VRQQHW ZULWWHQ E\ SRHWRWP¥D /D]DU
&LW\ WR D IDPLO\ RI 3BRUWXJHVH 6HSKDUGLF -HZLVK GHVFHQW
"ORWKHU RI D[VORERO RI LPPLJUDWLRQ DQG RSSRUWXQLW\ WK
WRGD\

1 RAWDH WH EWD] HQJIDOQAR * WHHNIDP H

- W FROTXHIQ) @ EVDWIGH | IRP OQG\R OQG

+HUH DARXUVHD Z DWKHG QW DWV\KDOWEIG

$ PUKWZRPDQZIW DWIFK ZKRHIOPH

VWH P SUMRGHG @ KQ)  DQG KHUQDP H

0 RMHUR ([IBV ) BRP KHUEHDFRQ KDQG

*®ZVZRG ZIGHZHPRPH KHUP G H HVFRP P DQG

7KH DIU EUJ HG KDUEERUWDVW LQ FIVHYV 1 UDP H 7KH EWRQ H SOTXH RI 27KH

.HS IHOADQGV \RAUMRUIHG SRPS  FURVKH 1 HZ &RBRWXVE LV BFDMG 1Q WH
oF SHGHWEIOR! WH 6 VB\YH RI / LEHUV

. M\@Q/WBV * I'YH P H\ RXUWHG \ RAUSRRU $ Q H[ DFWHSTFD LV DOR IRXQG IQ
<RXUKXGEBIG P DWHV\ HDUOQ) \R EWHDWH | UHH WH 6 \BMMH RI / LEHUN O XVHXP
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, QWP\ OP S EFMGHWH JRGHQGRRU
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$PHULWRH -HVXLW 5HYLHZ Rl )DLWK DQG &R@ WKUHHI REXEROZALMKMH
SDJHQ WKHLU -XQH LVVXH ,W ZDV WKH ZLQQLQJ SRHP RI V
&RQWHYMWWHQ E\ (PLO\ 'DPKR/ KDV VDPRHRUKDG SRHWU\ SXEOLVk
RWKHU MRXUQDOV LW GHSLFWYVSRMRDDSOPRG WY WDHN\S UMK/ VD D)
WKH VWDWH RNVRAXWBRRQGWIPRLIJUDWLRQ FKDOOHQJHV DQG OI
FUHDWLRQ 5HDGLQJ WKHVH WZR SRHPV WRJHWKHU PDGH PH
SURFODPDWLRQ DQG ODPHQWDWLRQ LQ RXU MRXUQH\ RQ WKL
UHPHPEHU DOHUMXH VREFULILFH KDUG ZRUN DQG SHUVHYHUD

WEQQLYHUVDU\ Rl PG ZRIX DWH VAV NQ® K MUKHH UH LV VWLOO KI
GR DQG ZH PXVW FDOO XSRQ WKH JXLGDQFH RI RXU *RG OLV
FDOO DQG WDNH DFWLRQ EHJLQQLQJ LQ RXU RZQ KHDUWYV WF

/JHWINHHS +23( DOLYH $QSQBYHUSYELUNHG 6MPHI\W HNDR |
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NHHS XV \DIH [ IRP VKH HR\WIDE

DURZ VRl \DQGKL@FWDCHV VEZ WY | RU

DPDW 6VRS WH VP DQEXWP LJ KW WUHDW

Rl KXP P LQJ ELLGV 1O WHLUDUWP RU @XJ KWLV
FR&RU GIDQAQ) QR K\ GIDQJ HDV DQG MSSLQJ
RXUEWHDWK : KDWIRRG

DUH J IHDWEOH KHURQY UH BIFWQ) RXUTXIHW
WRXJ KW RUP RXUQLQ)

GRYHV | HDWHUQ) RXUBRGQHO

KHDWY' : KDWSHDFH Z WKRXWBIDG

| RRWMIG J HHVH KRONQ] DWMBZ P RYIQ) FERXGV

2 XUGRZ GFDW\H HV +RZ F®IDU

WHW 1UHHG Rl EL@RQVRI ELGV
WDWMMDORXUVHHGY VBNH DGYDQRJ H Rl RXUWHH\
RSHQDWPV : HUH VR Z H Z ROWP W
WHUMQI Q) DVLL Z H FRXG | RU HA-

VRQJ LV DQRWHUP LJ IDQN
WKDWWVHHNY WWH @ KAWWEUQ) V

% (PLD' DYV ) GMFKHU
KWBV ZZZ DPHUFDP DID]IGH RU DXWRU HP L® GDYLY | GMFKHU
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6 U QJHD DQGO DUFD \WDP HG XS $QRXWY R/ RQIIHTRZ )V IRU
\R SOQAKH ] 1QQID VHHGY KDQILQJ 1@RZ HUEDVNHW

7KH 6LVWHUYV GHFLGHG WR VFKHGXOH RQH DIWHUQRRQ HDFK F
VXPPHU PRCKWKKDG WKHLU ILUVW JDWKHULQJ LQ OD\ DQG HQM
&ULEEDJH DQG 6ROLWDLUH 2K DQG GHOLFLRXV FKRFRODWH

WBRNV @\H 6 U - DQHWKDV DQ IQVVIE®! & UEEDIH 6 FIDEE®! 6 U 0 DUFH® DQG 6 DUDK
SDUZHU EXVO HOAD Z DV IQGHHG SO LQJ YDFNJDP PRQ 6 U & DXGHWH DQG 7RQL

6UODUFHOOH DQG 6DUDK PD\ DSSHDU VHULRXV EXW WKH
WUXWK LV WKH\ ODXJKHG WKURXJK WKH ZKROH WZR JDPH
WKH\ SOD\HG
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$QQHWWH VWDUWHG ZLWK XV LQ -XQH WR SURYLGH VRPH
"H[WUD SDVWRUDO FDUH WR WKH PDQ\ VLVWHUV ZH KDG DW
ORXQW 6W -RVHSK DW WKDW WLPH 'XULQJ &29," VKH ZDV
UHDOO\ D OLIHHOWMQHADIRBRKWU DQG DERYH KHU
XVXDCEDWRUIDOFDUH KRXWY 6 KH UHFHQW® P DGH WH G-HAMRQW GW R R WLV 'H WD [

$ QQHWH Z LOFRQIDXH KHUUHI XOUZ RN DAWKH 0 RXQMR DQ. R RXUB MMY Z KR DUH WHUH Z I
FRQIDXH R EH EBMVHG B\ KHUSUMVHQAH 6 KH Z LGDOR FRQMXH \R EH HQIDIHG Z W XV DV D

IUHQG DQG BDCHUR WH * RVSHC HBPMRQ JURXS $ QQHW 1 DOR GVFHQIQ) EHFRP LQJ DQ
$WRFDWM Z WK XV

© HDUH JUDMXARUS QQHWH DQGRQ-XQH  Z H FHBEUDWG KHUZ MW D FRP P XQW \AAI
OQFKHRQ $ QQHW IV IRQGGR EXWHMUQN VHHTXRM VR Z H P DGH VIXUH \R KDYH SBIQW R
EXWHUOHV 1Q RXUGHFRIDIRQY DQG VKH HYHQ UHFHLYHG D EHDXWXCEXWHU® SI@¥Z FDVH DQGD
P I \DE®I IXQQHU ERK P DGHE\ 6U$QIHD
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UV -XG\ 'BI129DQG 5LWD
%8-2/' /| ZHOFRPH \RXQJ
6LVWHUV RI 6W -RVHSK IURF
WKH ZRUBG R $DUW RI WKH
5RRWV :LQJV SURJUDP IRU
SUHSDULQJ IRUZKIHQDO YRZV
SURJUDP ZDV OMHG KN GOH
/(6&+(5 Rl 3BKLODGHSKLD UC
IURP OHIW DQG RXU RZQ 6U
5D\PRQGD 6$$'( RI /HEDQRQ
FHQWHU

6USLWD %8-2/' EHQWHWKDQNHG E\ WKH ILYH VLVWHUV IURP D
ZKR WRRN SDUW LQQGIOL\Q IHBKH )ODWMRD SBRHUMMRPQVKH 5HJILRC

(J\SW IURP 6W -RVHSK 3URYLQFH ,QGLD DQG IURP 1DYD -H
/IRYHO\ IURP WKH *HQHUIDLOVERRQIMBLPL |HEBJ WKHLU )UHQFK FODVYV
DFWLYUZWLRMWKHU VLVWHUYV I[URP 1DYD -HHYDHVSBWRF¥FDQFH D Q

5HIJILRQ ZHUH LQ OH[LFR IRU WKH VDPH SURJUDP .LRXBOLQJ Wi
VLVWHUV XQGHU WR VSHQG WZR PRQWKYV WRIJHWKHU RXWYVL(
RUGHU WR EXLOG WKHLU UHODWLRQVKLSYV HI[SHULHQFH C
FRXQWU\ RI WKH &RQJUHJDWLRQ DQG WR OHDUQ RU VWUHQ
ODQJXDJHV RI WKH &¢RQJUHJDWLRQ (QJOLVK )UHQFK 6SDQLV]
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